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Cautionary Statements on Forward Looking Information

CAUTIONARY NOTEREGARDING FORWARD-LOOKING STATEMENTSThis presentationand certain oral statements of management related thereto containor may contain forward-looking statements 
within the meaning of the U.S. Securities Act of 1933 and U.S. Securities Exchange Act of 1934 and the United States Private Securities Litigations Reform Act of 1995 (and the equivalent under Canadian 
securities laws), that are intended to be covered by the safe harbor created by such sections.Such forward-looking statements include, without limitation, statements regardingthe Company's business 
strategy, plans and goals, plans for reactivation of the Hycroft Mine including anticipated scheduling andproduction estimates, and direction of production, as well as estimated capital and other costs; 
anticipated cash flows and returns if production is resumed at the Hycroft Mine; future gold and silver prices; reserve and resource estimates; estimated gold and sliver potential for expansion of existing 
resources; timing and results of drilling programs; expected royalty revenues; hedging practices; currency exchange rate fluctuations; government regulation of mining operations; environmental risks; 
unanticipated reclamation expenses; share valuation, including valuation relative to other resource companies and other statements that are not historical facts.Generally, these forward-looking 
statements can be identified by the use of forward-ƭƻƻƪƛƴƎ ǘŜǊƳƛƴƻƭƻƎȅ ǎǳŎƘ ŀǎ άǇƭŀƴǎέΣ άŜȄǇŜŎǘǎέ ƻǊ άŘƻŜǎ ƴƻǘ ŜȄǇŜŎǘέΣ  άƛǎ ŜȄǇŜŎǘŜŘέΣ άōǳŘƎŜǘέΣ άǎŎƘŜŘǳƭŜŘέΣ άŜǎǘƛƳŀǘŜǎέΣ άŦƻǊŜŎŀǎǘǎέΣ άƛƴǘŜƴŘǎέ 
άŀƴǘƛŎƛǇŀǘŜǎέ ƻǊ άŘƻŜǎ ƴƻǘ ŀƴǘƛŎƛǇŀǘŜέΣ άōŜƭƛŜǾŜǎέΣ ƻǊ ǾŀǊƛŀǘƛƻƴǎ ƻŦ ǎǳŎƘ ǿƻǊŘǎ ŀƴŘ ǇƘǊŀǎŜǎ ƻǊ ǎǘŀǘŜ ǘƘŀǘ ŎŜǊǘŀƛƴ ŀŎǘƛƻƴǎΣ ŜǾentǎ ƻǊ ǊŜǎǳƭǘǎ άƳŀȅέΣ άŎƻǳƭŘέΣ άǿƻǳƭŘέΣ άƳƛƎƘǘέ ƻǊ άǿƛƭƭ ōŜ ǘŀƪŜƴέΣ άƻŎŎǳǊέ ƻǊ άōŜ 
ŀŎƘƛŜǾŜŘέΦ Forward-looking statements are based onour current expectations and assumptions.The anticipated timing and cost of reactivation of the Hycroft Mine as well as the expected production from 
the mine are based on the following assumptions: Capital and operating cost estimates are based on recent cost estimates of construction and mining costs developed by independent consultants and 
Alliedpersonnel.Production estimates are based upon the actual gold recovery achieved on Brimstone ores.Ore tonnage estimates and gold and silver grades are per the mine plans and production 
schedules developed by an independent consultant.Although Allied Nevada management believes that its expectations are based onreasonable assumptions, it can give no assurance that these 
expectations will prove correct.Important factors that could cause actual results to differ materially from those in the forward-looking statements include, among others; risks relating to the planned 
reactivation of the Hycroft Mine including risks of delays in receipt of reclamation bond approval and delays in completion of construction, uncertainties relating to availability and timing of capital for 
financing the planned reactivation, risks relating to availability of outside contractors, risks of shortages of equipment orsupplies, uncertainties relating to obtaining approvals and permits from government 
regulatory authorities, and risks of inability to achieve anticipated production volume or manage cost increases; risks that AllƛŜŘ bŜǾŀŘŀΩǎ ŀŎǉǳƛǎƛǘƛƻƴΣ ŜȄǇƭƻǊŀǘƛƻƴ ŀƴŘ ǇǊƻǇŜǊǘȅ ŀŘǾŀƴŎŜƳŜƴǘ ŜŦŦƻǊǘǎ ǿƛƭƭ ƴƻǘ 
be successful; risks relating to fluctuations in the price of gold; the inherently hazardous nature of mining-related activities; and uncertainties concerning reserve and recourse estimates as well as those 
ŦŀŎǘƻǊǎ ŘƛǎŎǳǎǎŜŘ ƛƴ !ƭƭƛŜŘ bŜǾŀŘŀΩǎ ŦƛƭƛƴƎǎ ǿƛǘƘ ǘƘŜ ¦Φ{Φ {ŜŎǳǊƛǘƛŜǎ ŀƴŘ 9ȄŎƘŀƴƎŜ /ƻƳƳƛǎǎƛƻƴ όǘƘŜ ά{9/έύ ƛƴŎƭǳŘƛƴƎ !ƭƭƛŜŘ bŜvadŀΩǎ ƭŀǘŜǎǘ !ƴƴǳŀƭ wŜǇƻǊǘ ƻƴ CƻǊƳ мл-K and its other SEC filings (and Canadian 
filings) including, without limitation, its latest Quarterly Report on Form 10-Q. There can be no assurance that forward-looking statements will prove to be accurate, as actual results and future events could 
differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements.The Company does not intend to publicly update any 
forward-looking statements, whether as a result of new information, future events or otherwise except as may be required under applicable securities laws.

CAUTIONARY NOTE ON RESOURCES AND RESERVES¦Φ{Φ LƴǾŜǎǘƻǊǎ ŀǊŜ ŎŀǳǘƛƻƴŜŘ ǘƘŀǘ ǘƘŜ ǘŜǊƳǎ άaŜŀǎǳǊŜŘέΣ άLƴŘƛŎŀǘŜŘέ ŀƴŘ άLƴŦŜǊǊŜŘέ wŜǎƻǳǊŎŜǎ ŀƴŘ άtǊƻōŀōƭŜέ ƻǊ άtǊƻǾŜƴέ wŜǎŜǊvesare not recognized 
by the SEC and they should not assume that any or all of the mineral resources in these categories will ever be converted into reserves.Inferred resources have a great amount of uncertainty as to their 
existence, and great uncertainty as to their economic and legal feasibility.As set forth in this presentation, certain reserves disclosed herein have been calculated in accordance with Canadian National 
Instrument 43-млм όάbL по-млмέύΣ ŀƴŘ ǘƘŜǎŜ Ƴŀȅ ƴƻǘ ōŜ ŎƻƳǇŀǊŀōƭŜ ǘƻ ǊŜǎŜǊǾŜǎ ŎŀƭŎǳƭŀǘŜŘ ōȅ ¦Φ{Φ ŎƻƳǇŀƴƛŜǎ ǎǳōƧŜŎǘ ǘƻ ǘƘŜ {9/ ǊŜǉuirements. U.S. investors are cautioned not to assume that all or any part 
of a proven or probable reserve under NI 43-101 would constitute a reserve under U.S. standards or has been determined to be legally mineable. For the details of reserve and resource calculations 
disclosed herein and the details of key assumptions, parameters and other relevant technical information associated therewith, readers should refer to the technical reports filed on www.sedar.comunder 
the Allied Nevada profile, for each of the material properties discussed herein.The technical information contained herein wasreviewed by Mike Doyle, a qualified person under NI 43-101, who is an officer 
of Allied Nevada. 

Mr. Scott E. Wilson, AIPG Certified Professional Geologist #10965, is Allied Nevada's Independent Qualified Person as definedunder National Instrument 43-101. He hasprepared or supervised the 
preparation ofthe technical informationdisclosed in this presentation. 

For further informationon the geology, mineralization, parameters, assumptions and risksunderlying mineral resource and reserve estimates, the scoping study and the accelerated mine plan and other 
ǘŜŎƘƴƛŎŀƭ ƛƴŦƻǊƳŀǘƛƻƴ ǿƛǘƘ ǊŜǎǇŜŎǘ ǘƻ ǘƘŜ IȅŎǊƻŦǘ ǇǊƻǇŜǊǘȅΣ ǇƭŜŀǎŜ ǊŜŦŜǊ ǘƻ ǘƘŜ ǘŜŎƘƴƛŎŀƭ ǊŜǇƻǊǘ ŜƴǘƛǘƭŜŘ ά¢ŜŎƘƴƛŎŀƭ wŜǇƻǊǘΣ AllƛŜŘ bŜǾŀŘŀ DƻƭŘ /ƻǊǇΦΣ IȅŎǊƻŦǘ aƛƴŜΣ ²ƛƴƴŜƳǳŎŎŀΣ bŜǾŀŘŀ ¦{!έ ŘŀǘŜŘ !ǇǊƛƭ мΣ 
2010, filed on SEDAR.

Allied Nevada provided non-D!!t ƳŜŀǎǳǊŜǎ ƻŦ άŎƻǎǘ ƻŦ ǎŀƭŜǎ ǇŜǊ ƻǳƴŎŜ ƻŦ ƎƻƭŘ ǎƻƭŘέ ƛƴ ǘƘƛǎ ŘƻŎǳƳŜƴǘΦ   /ƻǎǘ ƻŦ ǎŀƭŜǎ ǇŜǊ ƻǳƴŎŜ ƻf gold sold is calculated as Operating Costs as per the Statement of Earnings 
less revenue from the sale of silver, divided by the number of ounces of gold sold.   The Company believes that, in addition to conventional measures prepared in accordance with United States generally 
ŀŎŎŜǇǘŜŘ ŀŎŎƻǳƴǘƛƴƎ ǇǊƛƴŎƛǇƭŜǎ ό¦Φ{Φ άD!!tέύΣ ǎǘŀƪŜƘƻƭŘŜǊǎ ǳǎŜ ƴƻƴ-D!!t ƳŜŀǎǳǊŜǎ ǘƻ ŜǾŀƭǳŀǘŜ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǇŜǊŦƻǊƳŀƴŎŜ ŀƴŘ ƛǘǎ ŀbility to generate cash flow.  The above non-GAAP measure does not 
have any standardized meaning prescribed by GAAP and, therefore, may not be comparable to similar measures presented by othercompanies.  Accordingly, the above measure is intended to provide 
additional information and should not be considered in isolation or as a substitute for measures of performance prepared in accordance with GAAP. A reconciliation from the non-GAAP measures to the 
Ƴƻǎǘ ŘƛǊŜŎǘƭȅ ŎƻƳǇŀǊŀōƭŜ ƳŜŀǎǳǊŜ ŎŀƭŎǳƭŀǘŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ D!!t ǿƛƭƭ ōŜ ǇǊƻǾƛŘŜŘ ƛƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ a5ϧ!Φ

The information  contained in this document is subject to the more detailed information  provided in the disclosure documentsfiled by the Company from time to time on SEDAR and Edgar.

All dollar amounts in this presentation are expressed in US dollar, unless otherwise noted.
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Allied Nevada: Positioned For Growth

γ100% owned Hycroft mine operating well
ҍ 1H/10 production of  54,000, on track to meet full-year guidance of 100,000 oz Au

ҍ 1H/10 cost of sales per ounce of gold sold1 of $399

γStaged organic growth opportunities
Å Accelerated heap leach plan expected to increase production to 300,000 oz Au by 2012

ς Ramp-up progressing well

ς Fully financed to complete this expansion

Å Scoping study for 174,000 tpd milling and heap leach scenario expected to increase 
annual production to approx. 610,000 ozsAu and 27.0 million ozsAg

γStrong balance sheet to fund growth opportunities
ς US$346 million in cash (06/30/10)

γExploration opportunities ςAll Nevada-based
ҍ Hasbrouck/Three Hills; Mountain View; Maverick Springs; Wildcat

ҍ Announced initial encouraging drill results at Hasbrouck (May 2010)

γExperienced Management Team
ҍ Proven track record in building and operating large mines

ҍ Significantly enhanced technical team in 2009

γStrong, Talented Board

1. ¢ƘŜ ǘŜǊƳ άŎƻǎǘ ƻŦ ǎŀƭŜǎ ǇŜǊ ƻǳƴŎŜ ƻŦ ƎƻƭŘ ǎƻƭŘέ ƛǎ ŀ ƴƻƴ-GAAP financial measure.  Please see the cautionary statements at the beginning of this presentation for more information. 3



Hycroft Mine: Key Highlights

γ Wholly owned, open pit, heap leach gold and silver mine
ҍ 2010 gold sales expected to be approximately 100,000 at a cost of sales per gold ounce sold of 

$400-$4501

γ Solid resource base; exploration upside (announced Aug. 10, 2010)

ҍ Au:   2P reserves of 2.4 mm ozs, M&I resources of 5.6 mm ozs, Inferred resources of 4.5 mm ozs2

ҍ Ag:  2P reserves of 38.9 mm ozs; M&I Resources of 220.3 mm ozs, Inferred ounces of 286.7 mm ozs2

ҍ Ongoing exploration program continues to provide encouraging results

γ Increasing production profile
ҍ Oxide mining rate expected to increase to 80 mm tpa by 2013

ҍ 2.4 million ozsof 2P reserves = 6 year mine life

ҍ Cost per ounce remains steady, strip ratio of 1.04:1

CAUTIONARY NOTE ON RESOURCES AND RESERVES¦Φ{Φ LƴǾŜǎǘƻǊǎ ŀǊŜ ŎŀǳǘƛƻƴŜŘ ǘƘŀǘ ǘƘŜ ǘŜǊƳǎ άaŜŀǎǳǊŜŘέΣ άLƴŘƛŎŀǘŜŘέ ŀƴŘ άLƴŦŜǊǊŜŘέ wŜǎƻǳǊŎŜǎ ŀǊŜ ƴƻǘ ǊŜŎƻƎƴƛȊŜŘ ōȅ ǘƘŜ {9/ ŀƴd they should not assume that any or all of the mineral 
resources in these categories will ever be converted into reserves. Inferred resources have a great amount of uncertainty as to their existence, and great uncertainty as to their economic and legal feasibility.

1. ¢ƘŜ ǘŜǊƳ άŎƻǎǘ ƻŦ ǎŀƭŜǎ ǇŜǊ ƻǳƴŎŜ ƻŦ ƎƻƭŘ ǎƻƭŘέ ƛǎ ŀ ƴƻƴ-GAAP financial measure.  Please see the cautionary statements at the beginning of this presentation for more information.
2. See the reserve and resource tables in the appendix to this presentation for more detail regarding Hycroft reserves and resources.  Gold equivalent ounces are based on metals prices of $800 for gold and $14.00 for silver.
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First Half 2010 Operating Stats
Q1 Q2 1H

Tons mined (000s) Ore  2,398 3,299 5,697
Waste  2,921  3,781 6,702
Total tons 5,319 7,080 12,399

Ounces sold Gold 20,439  29,560 49,999 
Silver 50,937 63,859 114,796

Ounces produced Gold 22,700 31,400 54,100
Silver 53,500 62,000 115,500

Cash cost/oz $  387      $ 408 $  399

Overlinerbeing placed on Phase I of the 2010 pad expansion 



Hycroft: Current Oxide Mining
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γ Increasing mining rate for oxide 2P Reserves

γ Mining rate will increase to average over 260,000 
oz/yr (from current 100,000 ozs/yr) over 5 years

γ Average cost of sales expected to be $425-$450/oz 
sold

γ Capital cost of $212 million

Å Includes 4 mobile crushing units

Å Larger capacity mining fleet (300 ton haul 
trucks, hydraulic shovel)

Å Upgrade to Merrill-Crowe plant, refinery and 
other support facilities

γ Addition of crushing circuit

Å Approx. 30% of ore mined is expected to be 
crushed

Å Improves overall recovery of gold and silver 
to 60% and 18%, respectively

Potential to more than double production by 
2012 

Crushing and an increased mining rate will provide a staged production 
growth profile at Hycroft



Ramping Up Operations
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New hydraulic shovel began operation in August 2010

Crusher components arrive for first crushing system arrive on site New production drill ςJune 2010


