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ALLIED

@ Cautionary Statements on Forward Looking Information

CAUTIONARY NOREGARDING FORWARDOKING STATEMENTSs presentatiorand certain oral statements of management related thereto contaimay contain forwardooking statements

within the meaning of the U.S. Securities Act of 1933 and U.S. Securities Exchange Act of 1934 and the United St8esiftiestgtigations Reform Act of 1995 (and the equivalent under Canadian
securities laws), that are intended to be covered by the safe harbor created by such seSiimhsforwarelooking statementénclude, without limitation, statements regardirtge Company's business
strategy, plans and goals, plans for reactivation of the Hycroft Mine including anticipated schedulipgodadtion estimatesand direction of production, as well as estimated capital and other costs;
anticipated cash flows and returns if production is resumed at the Hycroft Mine; future gold and silver prices; reseesmand estimates; estimated gold and sliver potential for expansion of existing
resources; timing and results of drilling programs; expected royalty revehedsgjng practices; currency exchange rate fluctuations; government regulation of mining operations; environmental risks;
unanticipated reclamation expenseshare valuation, including valuation relative to other resource companies and other statements that are not historicééaetslly, these forwartboking
statements can be identified by the use of forwdrd2 2 { Ay 3 G SN¥Ay2f 238 adzOK | & LI BPASRéEBSEQIMRASE: INHAEARRSRASRE SEMWSHG
GFyGAOALI 6Sa¢ 2NJ GaR2Sa y2i FyGAOALN (S¢x GoStASOSEema 2NNINBNRAZIRR y@AY 12878 3 deO0K2 daf 2RERSA  dF g/ 2Rdzf LBKEN
I OK A SFar@ardiodking statements are based ouir current expectations and assumptioriBhe anticipated timing and cost of reactivatiof the Hycroft Mine as well as the expected production from
the mine are based on the following assumptions: Capital and operating cost estimates are based on recent cost estiomstrgsctibn and mining costs developed by independent consultants and
Alliedpersonnel. Production estimates are based upon the actual gold recovery achieved on Brimston®©ecedsnnage estimats and gold and silver grades are per the mine plans and production
schedules developed by an independent consultakithough Allied Nevada management believes that its expectations are bagedsmnable assumptions, it can give no assurance that these
expectations will prove correcimportant factors that could cause actual results to differ materially from those in the fdreaking statements include, among others; risks relating to the planned
reactivation of the Hycroft Mine including risks of delays in receipt of reclamation bond approval and delays in comptetistraction, uncertainties relating to availability and timing of capital for
financing the planned reactivation, risks relating to availability of outside contractors, risks of shortages of equipsupplies, uncertainties relating to obtaining approvals and permits from government
regulatory authorities, and risks of inability to achieve anticipated production volume or manage cost increases; isbs & b S@I R Qa4 I OljdzA aA A2y s SELX 2N} (A2
be successful; risks relating to fluctuations in the price of gold; the inherently hazardous nature ofmaiaied activities and uncertainties concerning reserve and recourse estimates as well as those

FI OG2NE RA&AO0dzA&ASR Ay !'ffASR bSOIRIQa FA{AYIE sAGK Uadl DA d{I i A0 dzNAyTidKSird its SyheR SROFilTRIY (a2 ENadiaBMYNY
filings) including, without limitation, its latest Quarterly Report on ForrQLarhere can be no assurance that forwdogking statements will prove to be accurate, as actual results and future events could
differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance onlémkirgdstatementsThe Company does not intend to publicly update any
forward-looking statements, whether as a result of new information, future events or otherwise except as may be requiredpptidable securities laws.

CAUTIONARY NOTE ON RESOURCESAND RESBRVBS Ly @Sai2N& NS OldziA2y SR GKIdG G§KS GSNX& daS| adzNB Resae natkegoBnizé&ll G S
by the SEC and they should not assume that any or all of the mineral resources in these categories will ever be conveged/@s Inferred resources have a great amount of uncertainty as to their
existence, and great uncertainty as to their economic and legal feasitAlyset forth in this presentation, certain resesvéisclosed herein have been calculated in accordance with Canadian National
Instument43mnm OKibikué @B FyR (GKS&AS YIe y2id 685 O2YLINIo6tS (2 NEndidS:invedtbrs aiedzautioned Rot 16 assumettfaudall db any palit v
of a proven or probable reserve under NF431 would constitute a reserve under U.S. standards or has been determined toalig tetneable. For the details of reserve and resource calculations

disclosed herein and the details of key assumptions, parameters and other relevant technical information associated theegleith should refer to the technical reports filed www.sedar.conunder

the Allied Nevada profile, for each of the material properties discussed heféia technical information contained herein wasiewed by Mike Doyle, a qualified person under NIL83, who is an officer

of Allied Nevada.

Mr. Scott E. Wilson, AIPG Certified Professional Geologist #10965, is Allied Nevada's Independent Qualified Persoruadefeffiatidnal Instrument 4301. He hagrepared or supervised the
preparation ofthe technical informatiordisclosed in this presentation.

For further informationon the geology, mineralization, parameters, assumptions and uiséterlying mineral resource and resergstimates, the scoping study and the accelerated mine plan and other
GSOKYAOFE AYTF2NNIGA2Y 6AGK NBaLISOG (2 GKS |1 @ONRPTO ABNRRISNI@IZR ILI B2 (A8 /NBNISHI (128 GNEST i SOKYW I X
2010, filed on SEDAR.

Allied Nevada providedneB ! 1 t Y SI &dzNBa 2F aO02aid 2F &bt Sa LISNI 2 dzy OSfgaldsoldifdaléulatdadeat ReratihgyCodlis ks pier the St@ainer® of Hagnings
less revenue from the sale of silver, divided by the number of ounces of gold sold. The Company believes that, itoamgitientional measures prepared in accordance with United States generally

F OOSLIISR I 002dzy Ay 3 LINRKY OALX-BIA! to ! Y Iba dzNDB 3 t &2 =S @Hifl dZSKS { RASIE HedmlBicafiig ThaRbode HBIWAP rfe@shire dogsRiot A G &
have any standardized meaning prescribed by GAAP and, therefore, may not be comparable to similar measures presentedrpaties. Accordingly, the above measure is intended to provide
additional information and should not be considered in isolation or as a substitute for measures of performance prepecadiémee with GAAP. A reconciliation from the FBAAP measures to the

Y2ali RANBOGEE O2YLINYoftS YSIFadNB OFfOdZ ISR Ay FOO2NRIyOS 4AilGK D!'!'t gAff 0SS LINRPOBARSR Ay
The information contained in this document is subject to the more detailed information provided in the disclosure docurfitgdsby the Company from time to time on SEDAR and Edgar.

All dollar amounts in this presentation are expressed in US dollar, unless otherwise noted.
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Allied Nevada: Positioned For Growth

Y

100% owned Hycroft mine operating well
b 1H/10 production of 54,000, on track to meetHyglar guidance of 100,000 oz Au
b 1H/10 cost of sales per ounce of gold $0ld$399

Staged organic growth opportunities

A Accelerated heap leach plan expected to increase production to 300,000 oz Au by 201
¢ Rampup progressing well
¢ Fully financed to complete this expansion

A Scoping study for 174,0@pd milling and heap leach scenario expected to increase
annual production to approX10,0000zsAu and 27.0 milliomzsAg

Strong balance sheet to fund growth opportunities
¢ US$346 million in cagbe/30/10)

Exploration opportunitieg All Nevadabased
b Hasbrouck/Three Hills; Mountain View; Maverick Springs; Wildcat
b Announced initial encouraging drill results at Hasbrouck (May 2010)

Experienced Management Team
b Proven track record in building and operating large mines
L Significantly enhanced technical team in 2009

Strong, Talented Board

1. ¢KS GSN)X aO02aid 27F &l f SaGAABSiNhchldnéddBe. Plasebeefth caatidriark stateneénts higingltag \f this presentation for more information. 3
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Y Wholly owned, open pit, heap leach gold and silver mine
b 2010 gold sales expected to be approximately 100,000 at a cost of sales per gold ounce sold of

$400$450

Y Solid resource base; exploration upsidenounced Aug. 10, 2010)
L Au: 2P reserves of 2.4 nurs M&I resources of 5.6 moes Inferred resources of 4.5 mm 6zs

b Ag: 2P reserves of 38.9 nunms M&I Resources of 220.3 noms Inferred ounces of 286.7 mm &zs

b Ongoing exploration program continues to provide encouraging results

Y Increasing production profile

b Oxide miningate expected to increase to 80 nipa by 2013

b 2.4 millionozsof 2P reserves = 6 year mine life

b Cost per ounce remains steady, strip ratio of 1.04:1

Overlinetbeing placed on Phase | of the 2010 pad expansion

2.

First Half 2010 Operating Stats

Tons mined (000s) Ore

Ounces sold

Ounces produced

Cash cost/oz

Hycroft Mine: Key Highlights

Q1 Q2 1H

2,398 3,299 5,697

Waste 2,921 3,781 6,702
Total tons 5,319 7,080 12,399
Gold 20,439 29,560 49,999
Silver 50,937 63,859 114,796
Gold 22,700 31,400 54,100
Silver 53,500 62,000 115,500
$ 387 $408 $ 399

1. ¢KS GSN) aOz2aid 2F al f SaGAASMmhngiazyedsire.2Preasa g tRe caufiohdRyéstaténdentd: atghfediog of this presentation for more information.
See the reserve and resource tables in the appendix to this presentation for more detail regarding Hycroft reserves arebreGald equivalent ounces are based on metals prices of $800 for gold and $14.00 for silver.

CAUTIONARY NOTE ON RESOURCES AND RESBRVES L Y S &G 2NA I NB Ol dziA2y SR GKFG GKS GSNX& daSlI &dzNBdRheyshoald noRassnheihtiry orlali/oRthedringtdl SNNB R¢  wS & 2 ¢gzN
resources in these categories will ever be converted into reserves. Inferred resources have a great amount of uncerthieityeasstence, and great uncertainty as to their economic and legal feasibility.
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Hycroft: Current Oxide Mining

Y

Increasing mining rate for oxide 2P Reserve

Y

Mining rate will increase to average over 260,000
oz/yr (from current 100,000z4dyr) over 5 years

Average cost of sales expected to be $8250/0z
sold
Capital cost of $212 million

A Includes4 mobile crushing units

A Larger capacity mining fleet (300 ton haul
trucks, hydraulic shovel)

A Upgrade to MerriiCrowe plant, refinery and
other support facilities

Addition of crushing circuit

A Approx. 30% of ore mined is expected to be |

crushed

A Improves overall recovery of gold and silver
to 60% and 18%, respectively
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Crusher components arrive for first crushing system arrive on site

New hydraulic shovel began operation in August 2

D10

Ramping Up Operations

New production drilg June 2010




